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Important Examination Instructions

      1.  Each question will carry 1 (One) Mark for  correct answer.
      2.  There will be a negative marking of 0.25 (one­fourth) marks for wrong answer
      3.  Do not use the alt­tab, mouse or any other device to shift from examination screen to

any other screen or do not try to open any other application while attempting
the examination. Doing so may result in discontinuation of examination and
your examination will be considered as null and void.Attempting to close the browser
repeatedly will lock the exam.

How to use the system:

      1.  How to start the test: You can start the test by clicking the Declaration Check box and
then 'I am ready to begin button ' .

      2.  How to change the question: For the move to the next question you have to click
on the 'Save And Next' button the same as for move to the back, click on the
'Previous' button.

      3.  How to answer a question: You can select any answer by clicking on the button
displayed just before the answers. You have to finally click the button ­ Save and Next
­ to save your answer and move to the next question. In  Exam Sections, the Red
Circle corresponding to this question turns Green. You can go to any section / any
question number by clicking the relevant control.

      4.  How to skip the question: You can click the " Next Question" control to move on the
next question

      5.  How to mark a question for review: If you want to review any question later, you have
to click the "Review" checkbox. This answer will be marked for review.

      6.  How to Submit your test: By clicking On last question and Submit Test button one
popup window display asking for "Are you sure, you want to Submit your test ?" You
have to click on "YES" to submit your test.

      •   Circle symbols displayed at the bottom of the screen:
                    ­Red Color: Current Question.
                    ­Green Color: Attempted Question.
                    ­White Color: Unattempted Question.
                    ­Blue Color: Attempted and Reviewed Question.
                    ­Violet Color: Unattempted and Reviewed Question
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:

Q.1 Concept of Realisation implies

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2906

When cash is received from debtors1

When goods are delivered to customer2

When order is received3

None of these4



Q.2 Which of the following errors will not cause the trial balance to be out of balance?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2907

Rs. 310 for goods sold, was posted to the
credit of charges

1

Purchases returns book for December 2020
was overcast by Rs. 220

2

Sales book carried forward Rs. 2400 instead
of Rs. 2004

3

All of these4

Q.3 Which of the following transactions will result in decrease in assets and decrease in liabilities?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2908

Payment of a promissory note with cash1

Materials returned to supplier on account2

Redemption of debentures3

All of these4

Q.4 Preparation of Trail Balance helps, mainly, in

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2909

Summarising business transactions1

Verifying that 'Generally Accepted Accounting
Principles' have been observed

2

Finalising the 'sources and uses of funds'
statement

3

Locating errors if any in books of accounts4



Q.5 Purchase of office equipment results in

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2910

Decrease in liability1

Decrease in capital2

Increase in capital3

Increase in fixed assets4

Q.6 Sales returns ­2,500: Sales  Rs.12,800: Purchases  Rs.8,400: Gross profit Rs. 2,100. What is the
amount of cost of goods sold?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2911

Rs.10,7001

Rs.10,5002

Rs.8,2003

Rs.6,3004

Q.7 Which of the following transactions change the current ratio?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2912

Purchase of goods for cash1

Plant acquired on account2

Sold goods on credit3

Debentures converted into equity capital4



Q.8 Secret reserves serve the purpose of

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2913

Enabling the directors to tide over
unfavorable times

1

Meeting exceptional losses2

Increasing the working capital3

None of these4

Q.9
Closing stock appearing in trial balance will be taken to

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2914

Trading Account only1

Balance Sheet only2

Trading Account and Balance Sheet3

Profit and Loss Account only4

Q.10 Heavy initial advertisement expense on introducing a new product in the market should be classified
as

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2915

Capital expenditure1

Deferred revenue expenditure2

Revenue expenditure3

None of these4



Q.11 Contingent liability is shown in the balance sheet because of

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2916

Convention of consistency1

Convention of materiality2

Convention of disclosure3

None of these4

Q.12 Goodwill A/C is:

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2917

Real Account1

Personal Account2

Nominal Account3

None of these4

Q.13 In book­keeping posting means?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2918

To record the transactions from the Journal
to ledger

1

To record the transactions in Journal2

Both (A) and (B) is correct3

None of these4

Q.14 A Return outward book is kept to record

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2919

Returns of goods purchased1

Returns of anything purchased2

Returns of goods sold3

Returns of anything sold4



Q.15 Receipt of Rs. 2,500 from Kamal, a debtor has not been recorded in the books. The profit would
shows?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2920

An increase of Rs. 2,5001

A decrease of Rs. 2,5002

Neither increase nor decrease3

None of the above4

Q.16 A Bank Reconciliation statement is prepared from

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2921

Bank pass book and Bank column in cash
book

1

Bank pass book and Cash column in cash
book

2

Cash column and Bank column of the cash
book

3

Bank pass book and Discount column of the
cash book

4

Q.17 The following one is not an accounting concept

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2922

Money measurement1

Cost concept2

Business entity concept3

Consistency4



Q.18 If one error is neutralised by the commission of another error, it is called

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2923

Compensating errors1

One side errors2

Error of Omission3

Error of Principle4

Q.19 Bank Reconciliation statement is prepared by

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2924

Customer of the Bank1

Bank2

Both (A) and (B)3

None of these4

Q.20 Which of the following errors are revealed by the trail balance?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2925

Treating an expense as an asset1

Posting an amount on the correct side but in
the wrong account

2

Compensating errors3

None of these4



Q.21 An entry of installation charges of Rs. 1,000 being wrongly posted to wages A/C instead of machinery
A/C would be an error of?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2926

Omission1

Commission2

Principle3

A clerical nature4

Q.22 Gross profit + Opening stock + Purchase + Direct expense ­  sales = ?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2927

gross profit1

net profit2

net loss3

closing stock4

Q.23 Life insurance premium received by an Insurance company should be classified as

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2928

Accrued asset1

Accrued liability2

Prepaid expense3

Unearned revenue4

Q.24 Income Tax Act was passed in the year

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2929

19341

19562

19613

19724



Q.25 To be an Ordinarily resident in India, an individual must satisfy

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2930

Both Basic Conditions and One Additional
Condition

1

One Basic Condition and Both Additional
Conditions

2

One Basic Condition and One Additional
Condition

3

Both Basic Conditions and Both Additional
Conditions

4

Q.26 If the assessee is living in own house HRA is

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2931

Fully Taxable1

Partly Taxable2

Fully Exempted3

None of these4

Q.27 Income received in India whether occurred in India or outside India, the tax incidence in case of
resident is

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2932

Taxable as per slabs1

Exempted from tax2

Partly exempted3

None of the above4



Q.28 The income of previous year is chargeable to tax in the

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2933

Immediately succeeding assessment year1

Same previous year2

Immediately preceding academic year3

None of the above4

Q.29 Under the head Income from House Property, the basis of charge is

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2934

Rent Received1

Gross Annual Value2

Annual Value3

Municipal Value4

Q.30 Previous year is defined in _______ of IT Act.,

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2935

Section 2(34)1

Section 2(9)2

Section 33

Section 44

Q.31 GST stands for

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2936

Goods and Supply Tax1

Goods and Services Tax2

Government Sales Tax3

General Sales Tax4



Q.32 GST covers

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2937

Goods1

Services2

Goods and Services3

Goods, Services and Revenue4

Q.33 What are the supplies on which reverse charge mechanism would apply?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2938

Notified categories of goods or services or
both

1

Inward supply of goods or services or both
from an unregistered dealer

2

Both of the above3

None of the above4

Q.34 Which of the following is an intra state supply?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2939

Supply of goods located in Assam and place
of supply of goods in to SEZ located in
Assam

1

Supply of goods located in Assam and place
of supply of goods in Jaipur

2

Supply of goods located in Assam and place
of supply of goods Assam

3

All the above4



Q.35 Place of supply of food taken on board at Hyderabad for an aircraft departing from Hyderabad to Delhi
via Mumbai is

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2940

Address of the aircraft carries mentioned on
the invoice of the supplier

1

Hyderabad2

Delhi3

Mumbai4

Q.36 The amount received in excess of face value of share is transferred to:

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2941

Share capital account1

Share redemption account2

Share premium account3

Share call account4

Q.37 Which of the following is not required to be made under statute?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2942

Profit and loss account1

Funds flow statement2

Balance sheet3

Cash flow statement4



Q.38 Which of the following is the registered capital of the company?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2943

Paid up capital1

called up capital2

Authorized capital3

Reserve capital4

Q.39 The minimum share application money is

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2944

Rs. 5 per share1

5 % of the nominal value of share2

10 % of the nominal value of shares3

20 % of the nominal value of shares4

Q.40 Quick assets do not include

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2945

Govt. bonds1

Book debts2

Advance for supply of raw materials3

Inventories4

Q.41 Permanent Working Capital:

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2946

Includes Fixed Assets1

Is minimum level of Current Assets2

Varies with seasonal pattern3

Includes Equity Capital4



Q.42 Which of the following is not a component of Operating Cycle?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2947

Debtors1

Term loan2

Creditors3

Raw Material4

Q.43 Negative Net Working Capital implies that:

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2948

Long­term funds have been used for long­
term assets

1

Long­term funds have been used for current
assets

2

Short­term funds have been used for fixed
assets

3

Short­term funds have been used for current
assets

4

Q.44 Accounting Standards Board was constituted by the Council of the "Institute of Charted Accountants of
India" on

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2949

April 21st, 19471

April 21st, 19572

April 21st, 19673

April 21st, 19774



Q.45 IASC stands for

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2950

International Accounting Standards
Committee

1

Indian Accounting Standards Committee2

Indonesia Accounting Standards Committee3

Indian Accountants Standards Committee4

Q.46 According to Permanence order of assets in a Company's Balance sheet –––––––––– assets should be
shown first of all

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2951

Non­Current Assets1

Current Assets2

Current Investments3

Loans and Advances4

Q.47 –––––––––––– incorporates both accounting and administrative controls.

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2952

Internal Check1

Internal Control2

Both (A) and (B)3

None of the above4



Q.48 Internal control is:

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2953

A part of internal check1

A part of internal audit2

Whole system of control employed by the
management

3

None of the above.4

Q.49 Which of the following services are covered under Reverse Charge Mechanism Section 9(3) of GST
Act, 2017;

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2954

Legal Consultancy1

Goods Transport Agency2

Both (A) and (B)3

None of the above4

Q.50 Who are the persons liable to pay tax under reverse charge mechanism?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2955

Registered Supplier1

Registered Recipient2

Unregistered Supplier3

Unregistered Recipient4



Q.51 What is a portion of a document in which you set certain page formatting options?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2956

Page1

Document2

Section3

Page Setup4

Q.52 Background color or effects applied on a document is not visible in

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2957

Web layout view1

Print Layout view2

Reading View3

Print Preview4

Q.53 What type of chart will you use to compare performance of sales of two products?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2958

Column Chart1

Line Chart2

Pie Chart3

Both (A) and (B)4



Q.54 Which tool you will use to join some cells and place the content at the middle of joined cell?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2959

From Format Cells dialog box click on Merge
Cells check box

1

From Format Cells dialog box select the
Centered alignment

2

From Format Cells dialog box choose Merge
and Center check box

3

Click on Merge and Center tool on formatting
toolbar

4

Q.55 You can merge the main document with data source in Excel. In mail merge operation, Word is usually

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2960

server1

source2

client3

none4

Q.56 When you start typing the same value as of some cells on same column, Excel automatically shows
that text. This feature is known as

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2961

AutoFill1

AutoCorrect2

AutoComplete3

AutoFormat4



Q.57 The default and maximum number of sheets for a new workbook in Excel 2003 is

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2962

3 and 2551

3 and 2562

1 and 2553

1 and 2564

Q.58 The process of identifying specific rows and columns so that certain columns and rows are always
visible on the screen is called

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2963

Freezing1

Locking2

Selecting3

Fixing4

Q.59 To record a sequence of keystrokes and mouse actions to play back later we use

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2964

Media player1

Sound Recorder2

Calculator3

Macro Recorder4

Q.60 Which setting you must modify to print a worksheet using letterhead?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2965

Paper1

Margin2

Layout3

Orientation4



Q.61 Who won 63rd National Championship in Shooting?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2966

Hima Das1

Shikhas Jandin2

Manu Bhaker3

Pankaj Advarl4

Q.62 Who invented Gramophone?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2967

Thomas Alva Edison1

Alexander Graham Bell2

Richard Gatling3

Walter Hunt4

Q.63
Expansion of FDI is

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2968

For Direct Investment1

Foreign Divisional Investment2

Foreign Direct Investment3

Foreign Divisional Interaction4

Q.64 The Longest Highway Tunnel under construction is named as

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2969

Modi Tunnel1

Advani Tunnel2

Atal Tunnel3

Shyam Prasad Tunnel4



Q.65 International Flower Festival is celebrated in India in

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2970

Sikkim1

Assam2

Meghalaya3

Karnataka4

Q.66 Cinema was invented by

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2971

Nicolas and Jean Lumiere1

Thomas Alwa Edison2

Jame Harrison Catlin3

Percy Le Beron Spencer4

Q.67 Expansion of CAD is

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2972

Charactered Account Department1

Chartered Aviation Department2

Charactered Aviation Department3

Computer Aided Design4

Q.68
National Vaccination Day is celebrated on

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2973

March, 091

March,122

March, 143

March, 164



Q.69
P.V. Sindhu is the recipient of this award

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2974

Padma Vibhushan1

Padma Bhushan2

Padma Shri3

None4

Q.70
“Playing It My Way” book is written by

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2975

Sunil Gavaskar1

Kapil Dev2

Sachin Tendulkar3

Rahul Dravid4

Q.71 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2976

A1

B2

C3

D4



Q.72 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2977

A1

B2

C3

D4

Q.73 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2978

A1

B2

C3

D4

Q.74 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2979

A1

B2

C3

D4



Q.75 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2980

A1

B2

C3

D4

Q.76 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2981

A1

B2

C3

D4



Q.77 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2982

A1

B2

C3

D4

Q.78 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2983

A1

B2

C3

D4



Q.79 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2984

A1

B2

C3

D4

Q.80 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2985

A1

B2

C3

D4



Q.81 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2986

A1

B2

C3

D4

Q.82 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2987

A1

B2

C3

D4

Q.83 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2988

A1

B2

C3

D4



Q.84 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2989

A1

B2

C3

D4

Q.85 A total of 324 coins of 20 paisa and 25 paise make a sum of Rs. 71. The numbers of 25 coins is ?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2990

1201

1242

1443

2004

Q.86 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2991

A1

B2

C3

D4



Q.87 .

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2992

A1

B2

C3

D4

Q.88 The arithmetic mean of first 11 natural numbers is

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2993

51

5.52

63

6.54

Q.89 The average price of the three items of furniture is Rs. 15,000, If the prices are in the ratio 3:5:7 the
price of the cheapest item is

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2994

9,0001

15,0002

18,0003

21,0004



Q.90 The marks of six boys in a group are 48, 59, 87, 37, 78 and 57 what are the average marks of all six
boys?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2995

611

652

693

704

Q.91 Today is Thursday, the day after 59 days will be

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2996

Sunday1

Monday2

Tuesday3

Wednesday4

Q.92 Today is Wednesday, what will be the day after 84 days

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2997

Monday1

Tuesday2

Wednesday3

Sunday4

Q.93 A body can produce sound by

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2998

Moving1

Vibrating2

Fighting3

Jumping4



Q.94 The sounds which are very unpleasant to hear are called

Correct OptionOptions DetailsNo

Marks 1

Question ID:

2999

Noise1

Music2

Melody3

Pleasant4

Q.95 By which part ‘Veena’ produce the sound?

Correct OptionOptions DetailsNo

Marks 1

Question ID:

3000

Air column1

String2

Membrane3

Vibration4

Q.96 By which sense organ we hear sound

Correct OptionOptions DetailsNo

Marks 1

Question ID:

3001

Ear1

Nose2

Eye3

Brain4

Q.97 Dogs are used to catch criminals due to their strong sense of

Correct OptionOptions DetailsNo

Marks 1

Question ID:

3002

Sight1

Hearing2

Smell3

Catching4



Q.98
Bird with sharp vision is

Correct OptionOptions DetailsNo

Marks 1

Question ID:

3003

Kites1

Eagle2

Vulture3

All of these4

Q.99 Internal ears are found in

Correct OptionOptions DetailsNo

Marks 1

Question ID:

3004

Pigeons1

Snakes2

Earth worms3

Mosquitoes4

Q.100 Aestivation is

Correct OptionOptions DetailsNo

Marks 1

Question ID:

3005

Summer sleep1

Winter sleep2

Escaping predations3

Searching food4


